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AKAMAI REPORTS FOURTH QUARTER 2007 AND
FULL-YEAR 2007 FINANCIAL RESULTS

Fourth quarter revenue grew to $183.2 million, up 4 percent from the prior
guarter and 46 percent year-over-year, and annualevenue increased 48 percent
year-over-year to $636.4 million

Fourth quarter GAAP net income increased 48 percengjuarter-over-quarter to
$35.9 million, or $0.20 per diluted share, and fullyear GAAP net income
increased 76 percent year-over-year to $101.0 mdin, or $0.56 per diluted share

Fourth quarter normalized net income* increased 22ercent quarter-over-quarter
to $75.9 million, or $0.41 per diluted share, andull-year normalized net income*
increased 58 percent year-over-year to $244.4 moin, or $1.32 per diluted share

CAMBRIDGE, Mass. — February 6, 2008— Akamai Technologies, Inc. (NASDAQ:

AKAM), the leading global service provider for atemting content and applications online,
today reported financial results for the fourth qeaand full-year ended December 31, 2007.
Revenue for the fourth quarter 2007 was $183.2anilla 14 percent increase over third
guarter revenue of $161.2 million, and a 46 peramrease over fourth quarter 2006 revenue
of $125.7 million. Total revenue for 2007 was $@3@illion, a 48 percent increase over 2006
revenue of $428.7 million.

“2007 was another year of impressive growth andi@ant accomplishments for Akamai,”
said Paul Sagan, president and CEO of Akamai. f€laionships we’ve built with customers
across our target industries drove annual reverugth of nearly 50 percent. As we begin
our tenth year as a company, we believe the vdlé&kamai’s differentiated services is
stronger than ever — a testament to the dedicafionr employees and the commitment of our
customers to building great businesses on thenatér

Net income in accordance with United States Gelyefalcepted Accounting Principles, or
GAAP, for the fourth quarter of 2007 was $35.9 ioill or $0.20 per diluted share. Full-year
GAAP net income for 2007 was $101.0 million, orS@per diluted share.

- more -



The Company generated normalized net income* of%ibllion, or $0.41 per diluted share,

in the fourth quarter of 2007, a 22 percent inaeeager prior quarter normalized net income of
$62.4 million, or $0.34 per diluted share. Fuley@ormalized net income grew 58 percent
year-over-year to $244.4 million, or $1.32 per gitlishare. (*See Use of Non-GAAP
Financial Measures below for definitions.)

Adjusted EBITDA* for the fourth quarter of 2007 w&86.9 million, up from $71.9 million in
the prior quarter, and $53.0 million in the fougtnarter of 2006. Adjusted EBITDA margin

for the fourth quarter was 47 percent, a 5-poirgrionement over the fourth quarter of last
year. For the full year, adjusted EBITDA was $28&illion, up from $173.3 million in 2006.
Full-year adjusted EBITDA margin improved to 44 get, up from 40 percent in 2006. (*See
Use of Non-GAAP Financial Measures below for deioms.)

Full-year cash from operations was $235.4 mill@n37 percent of revenue, up 78 percent
over the prior year. At year-end, the Company &guroximately $633.5 million of cash, cash
equivalents and marketable securities.

The Company had approximately 166.5 million shafesommon stock outstanding as of
December 31, 2007.

The number of customers under long-term servicéraots at the end of the fourth
guarter increased by 29 to a record 2,645, a 1&peincrease year-over-yeatr.

Sales through resellers and sales outside the dUSites accounted for 16 percent and
23 percent, respectively, of revenue for the foquharter 2007.

Quarterly Conference Call

Akamai will host a conference call today at 4:3@pET that can be accessed through 1-888-
689-4521 (or 1-706-645-9202 for international galla live Webcast of the call may be
accessed atww.akamai.comn the Investor section. In addition, a replayhef call will be
available for one week following the conferenceotlgh the Akamai Website or by calling 1-
800-642-1687 (or 1-706-645-9291 for internatioradls) and using conference ID No.
30455196.

About Akamai

Akamaf® is the leading global service provider for accaieg content and business processes
online. Thousands of organizations have formestédirelationships with Akamai, improving
their revenue and reducing costs by maximizingo#gréormance of their online businesses.
Leveraging the Akamai EdgePlatform, these orgaitimatgain business advantage today, and
have the foundation for the emerging Web solutmit®morrow. Akamai iSThe Trusted
Choice for Online Business.For more information, visivww.akamai.com
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Condensed Consolidated Statements of Cash Flows
(amounts in thousands)

(unaudited)
888888888888888888888848858888888888888888888&! &8EELEEELEEZEEEE™  + ()
I# I#
# " R !
* "4 " " # #" " "l
! ! " Il !
! [ #
6" 7 6" #t 6" 7 6 #7 6" 17 6" 7
' 6t 7 6! 7 6#7 ! 6 "7 617
# 6!7 " #
E " t E # E
¢ ¢ t ¢ 67 ¢
6 #!7 6 7 6 "7 6#" 1 6 #1 6" "7
6# 7 6" "7 68" 1 67 6"7 6 "7
6 #7 64 #° " 6" 17 #"
67 6 7 6!7 67 6" "7 6 7
#' 67 6#7 " #it
# 67 # Il
| # "# # #!
t t 6 "7 t 6 "7
5 )
6 7 6'##" 6" 17 6! 7 6 7 6! #'7
i # i ! iE:
6" 7 6" 17 6117 6 7 6 !'7 6 7
! ¢ ¢ ¢
t "# ¢ t "#
6 #7 6 7 6! 17 6% "7 6" 7 6" 7
# # ! # "
! " ! # s #
t t ¢ t 6"# t
! # ! "l P
# 6" #it "
6 "7 o 6 "7 " I # 6 7
" M s 4 "

! '#




*Use of Non-GAAP Financial Measures

In addition to providing financial measurementsdabsn generally accepted accounting
principles in the United States of America (GAARkamai has historically provided additional
financial metrics that are not prepared in accocdamith GAAP (non-GAAP). Legislative and
regulatory changes discourage the use of and enspirason-GAAP financial metrics and
require companies to explain why non-GAAP finanaigtrics are relevant to management and
investors. We believe that the inclusion of these-GAAP financial measures in this press
release helps investors to gain a meaningful utaleigg of our past performance and future
prospects, consistent with how management meaanceforecasts our performance, especially
when comparing such results to previous perioderecasts. Our management uses these non-
GAAP measures, in addition to GAAP financial measuas the basis for measuring our core
operating performance and comparing such performtmthat of prior periods and to the
performance of our competitors. These measurealssaised by management in its financial
and operational decision-making. There are linutet associated with reliance on these non-
GAAP financial metrics because they are specifioupnoperations and financial performance,
which makes comparisons with other companies’ fireresults more challenging. By
providing both GAAP and non-GAAP financial measyres believe that investors are able to
compare our GAAP results to those of other comsanigle also gaining a better understanding
of our operating performance as evaluated by manage

Akamai defines “Adjusted EBITDA” as net income, tef interest, income taxes, depreciation
and amortization of tangible and intangible ass#tx;k-related compensation expense,
amortization of capitalized stock-related compeansatestructuring charges and benefits,
certain gains and losses on equity investmentsigorexchange gains and losses, loss on early
extinguishment of debt, utilization of tax NOLs/dits and release of the deferred tax asset
valuation allowance. Akamai considers Adjusted HBA to be an important indicator of the
Company's operational strength and performances dfusiness and a good measure of the
Company’s historical operating trend.

Adjusted EBITDA eliminates items that are eithet part of the Company’s core operations,
such as investment gains and losses, foreign egehgains and losses, early debt
extinguishment and net interest expense, or doepiire a cash outlay, such as stock-related
compensation. Adjusted EBITDA also excludes daptem and amortization expense, which
is based on the Company’s estimate of the usdéubfitangible and intangible assets. These
estimates could vary from actual performance ofageet, are based on historic cost incurred
to build out the Company’s deployed network, ang mat be indicative of current or future
capital expenditures.

Akamai defines “Adjusted EBITDA margin” as Adjuste@ITDA as a percentage of
revenues. Akamai considers Adjusted EBITDA matgibe an indicator of the Company’s
operating trends and performance of its businesslation to its revenue growth.

Akamai defines “capital expenditures” or “capex’mschases of property and equipment,
capitalization of internal-use software developnmmdts and capitalization of stock-related
compensation. Capital expenditures or capex aadadied in Akamai’s condensed consolidated
Statement of Cash Flows in the company’s most te&enual Report on Form 10-K filed with
the Securities and Exchange Commission.



Akamai defines “normalized net income” as net inedsefore amortization of intangible
assets, stock-related compensation expense, aatmtiof capitalized stock-related
compensation, restructuring charges and beneéitsgio gains and losses on equity
investments, loss on early extinguishment of deflization of tax NOLs/credits and release
of the deferred tax asset valuation allowance. mdiaconsiders normalized net income to be
another important indicator of the overall perforroa of the Company because it eliminates
the effects of events that are either not parhef@ompany’s core operations or are non-cash.

Akamai defines “diluted shares used in normalizetimcome per share calculation” as diluted
common shares outstanding used in GAAP net incamslgare calculation, excluding the
effect of FAS 123R under the treasury stock methédkiamai considers normalized net
income to be another important indicator of ovepaliformance of the Company because it
eliminates the effect of a non-cash item.

Adjusted EBITDA and normalized net income shoulccbesidered in addition to, not as a
substitute for, the Company's operating incomeratdncome, as well as other measures of
financial performance reported in accordance wigAB.

Reconciliation of Non-GAAP Financial Measures

In accordance with the requirements of Regulatides@ed by the Securities and Exchange
Commission, the Company is presenting the mostitjreomparable GAAP financial
measures and reconciling the non-GAAP financialriceto the comparable GAAP measures.
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Akamai Statement Under the Private Securities Litigition Reform Act

This release contains information about future eigd@®ns, plans and prospects of Akamai's managetian
constitute forward-looking statements for purpaskethe safe harbor provisions under The Privatai8ges
Litigation Reform Act of 1995, including statementmcerning the expected growth and developmeatiof
business and expectations with respect to reveAawial results may differ materially from thoselicated by
these forward-looking statements as a result abuarimportant factors including, but not limitex failure to
maintain the prices we charge for our servicesxpeeted increases in Akamai's use of funds, lossgfificant
customers, failure to increase our revenue and kaepxpenses consistent with revenues, the efféetay
attempts to intentionally disrupt our services etwork by unauthorized users or others, failurbawe available
sufficient transmission capacity, a failure of Alailm services or network infrastructure, inabitiyrealize the
benefits of our net operating loss carryforwardagén developing or failure to develop new serviéerings or
functionalities, and if developed, lack of market@ptance of such service offerings and functitieali
unexpected expenses associated with the integrattiline Systems, and other factors that are dgsig the
Company's Annual Report on Form 10-K, quarterlyorépon Form 10-Q, and other documents periodidiadig
with the SEC.

In addition, the statements in this press releageesent Akamai’s expectations and beliefs asetittie of this
press release. Akamai anticipates that subsegwents and developments may cause these expestatidn
beliefs to change. However, while Akamai may eteaipdate these forward-looking statements at qoond in
the future, it specifically disclaims any obligatito do so. These forward-looking statements shoat be relied
upon as representing Akamai’s expectations or fsedie of any date subsequent to the date of thisspelease.



